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THE OO CITIES GAN COMPPANY

Bla Per Cent. Serial Golil Notes, dated Jan-
unry 1, 1903, dus Janunry 1, 18921,

NOTUCHE OF REDEMITION.

With refercnce to the Trust Agresment
datd Jonuary 1 1017, betweens The Ohfo
Cldon  Gas Company and o anty | Trust
Colipany of New York, Trustos, sectiring an
Tupue of $5,000.000.00 Blx Ter Cont. Berial
tiold Notes, pothes is herohy  given that, un-
dor. mnd In necordance with  provislons of
Articie 111 sl Agreenient, The Ohlo
Cliter G Company horehy oxerolses Its op-
thin aml « to redeeri on July 1, 1920,
the rempiniog smount untontored of  andd
nates, nurregnting JUI5,000.00, at 101% of
the privcipal amount thereof with secrued
ritereat

All holders of Mid notes ard hereby notl-

d to present the same at the TRUST DE-

ARTMENT of Guaranty Trust Company of
New York, 140 Tioadway, New York City, on
or alter July 1, 1020, and on surrender of
sald notea the holders will be pald 101% of
the principal with acerued Interest to July
1, 1020, After wald date mll of sald noles
cease 1o draw Interest and the coupons for
interwat subsequent to that date are vold and
all of such notes will no longer b entitled to
the benefit of the Trust Agreement above re-
Lerred to.

By Order of tha Donrd of Directars,

THE OHIO CITIER GAR COMPANY.

= f_h\i_il]"f\_tjw Al-_t. Becreinry
EQUIPMENT TRUSTS.
(Guoted oh a percentage basiv)
Name. Maturity. Rale.  Bid. Asked
Dalt & Ohlo. ... ..} 57 A5 R0 .00
Tethlehem Steel. .. T T Tio=h
Buff fioch & I 1 1.1 0.8
Canadian 1"acific ) T 675
Chicago & N W.,.! e 640
ChiRI1E Pac...:d L 1.60
CHM Rt L& XD 1.5 .00
S 0C &E ) 1 A0 .00
el & Hudson. ...} 4y rA kb .50
Erle Rallroad.. . 1020-27 41-5 ] 7.50
Grarg Steamahip, . 1020-54 6 T .00
Ilinols Central,,  1020.27 4405 1 .50
Int'Prod 8 8. ..,.. 1000 H.T a0
Louls & Nash.... 192 1 .60
Michigan Central.jo2 5l (&)
Miripeap & St L. k. 7.0
Mo Kan & Toxan 197 N, 7.0
X ¥ Central..... T .50
Norfolk & West, 7. .60
Northern Pacific. .10 i 0.87
NYNH&H. LB T.85
Facific Prult £ W00 T 4,80
Pa Gon Frelght., 1020-28 4415 T .00
Reading Co .,.... 109097 4 730 68050
Beaboard Alr T, 1000-27 44-5-4 B60 7.50
Binclalr Refining.1000-21 8 8.50 7.5
Bouthern Pacific..10.24 44 T40 6.7
Southern Ruwy.,.1020-28 4%5 775 1.00
Unlon Pacifle. ... 102420 T 700 648
Virginian Rwy,,..1020-30 6 TA0  T.00
ls Ol Corp...1000.28 ¢ Hu0 .70
lﬁ‘;‘tml'-‘”:i Wilkeah
gl an esbarre Conl.......... .
New York Mutonl Gas Lt ::m
Pond Creaks Coal,..... 80
Tuenlay—

Barrett Co, of, ... « §L.78
Coatinental Canidy.. .oociieinninyonn. . e
DIVIDENDS,

Btock of Pay-
Cramp ghll;l & Englne Didg. "
t‘ﬁ&lqs'w:é?{";fﬁ;"'ei"sT ok A
. 0P, q, SLTS.Ju [?
l'hlln&‘l‘nu Rubber Co., pf, ) i o
q. 23%.. Bsssenuysaieve s sdine IS
Prwight 3 Co,, wounadtins 21 g::; }
Gotham Nat. Bank, a, #%, ..June 30 July 1
Ciaene Canania, e Aug, 0 Aug. 23
ln#d'um & wwm Coal Corp, ]
om0l sesan=sanasnasadly K ]
Tndtinn Mpe Line Co., o $5. 309 17 Ave, 14
Liberty Nat. Bank. o, 145%, June 20 July 1
{!:‘m."inlr; '.'ﬂ.l,_ a, I\"'-‘b...-...l]u?" 22 Juiy 1
) « Laather Co,, = B n i r AT 4
N;—a' Evflhed Fuel Cas Co., Uit Aug
N. Y., Chicago & st T, .l'!.l'l.:,un' = dune sy
Qo I Dl 8% o ioanaaiiss Junae i o]
N“rfulk & Western Fy., 4. el Iy
ab%e S RREEEIIHia s Aug.
N“"?‘I‘: & Weslern Ry,, pf, =3 St
q, reveriensansisionn July 31 Aug, 19
£ M Kress & Co, 4, 1 June 3 :
l'.:“!‘ Mort. & Trumt o .Lm " Al
United " Alloy " fisel Carpe e 1o July 1
R T T e ane 8 July 29
Tnlted Drug Int pf, 4, 1%%..
Wire Wheel Corp, st ;‘.'r‘r';..'m" 1o &
foaerinasrseiaanas o duly 1 July 10
Pl Q. e
sesnssneodune 30 July 15
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FINANCIAL NEWS
AND COMMENT

Stocks Hold Well Throughout
Dull and Uninteresting Ses-
sion of Market,

CHEMICAL ISSUES BETTER

Equipments Are Active—
Money Firmer, Rising to 11
and Then Dropping to 9.

While yesterday’s stock market wan
for the most part a very dull and unine
terosting uffalr—In fact, about the dull-
ot thin yenr from the viewpoint of
transactions—it nevertheless constituted
a further Important teat of ‘he present
Wall Street position, With eall money
renewling at B per cent., which figure wos
1 por ¢ent, higher than It was on Thurs-
“day, L was a perfectly natural infer-
enee that If thery was any great nmount
|nr stock pressing for sale tint It would
huve come ot on the market soma
Ame yesterdny, But there was no evi-
idence of any such selllng yesterday.
THe miarket held Ita own all day, even
|making eome progress in tho ¢ass of a
| few recent speculutive favoiltes, which
| atood out above the ress of the market
because of specinl developments affect-
ing Individual lssues or becnuse they
happened to be glven more attention by
the traders than somé other groups

In the main it was a very dull affalr,
however. The transactions aggregated
only slightly more than 275,000 shares,
for the first time that thelr total vol-
ume has fallen below 300,000 for a full
flve hour session this year. It has been
the theory of many prominent market
observers that when the trading got
down an low a# It did yeatorday that the
market was about to turn, but thers was
no mdieation of it yesterday. It did nat
appear as though thera would be any-
thing more to the market until after the
end of next week, for the reason that
there I8 no hope of money getting easler
until that time and for the additlonal
reason that a good many exnerlenced
operators are inclined to hold off until
the Democratie candidate for President
hna been selected. In the meantime it
Is & case of give and take, with ubout
the only activity that thera |a coming
from the professlonal floor tradera, who
are confining thelr attention to Individ-
unl #tocks with the ldea of getting a
quick point or so here and there,

As his been the case all of this week,
the equipment and chemical stocks at-
tracted most attention. Haskell nnd
Barker, which was very actlve, got un

and there was excellent buying in Bald.
win all day. The chemical stocks did
better, particularly In the case of Na-
tionul Aniline, while Crucible featured
the ster) group, Outside of these Iesues
pned perhaps a half o dogen others, tners
was practically no Interest at all in the
dealings, Breel common  fluctuaten
within # range of less than o point wll
duy and the same story wus true of
other usually active speculative issuea.
The ralls were Inelined to do better in
the afternvon following a report that
the Interstate Commerce Commission
would hand down its declson on freight
rates within the next few duays, perhaps
over the weck end, but the strength did
not go very far. What there was was
confined to such lssucs as Rock Island,
Missouri Pacific preferred, St Paul pre-
forred anag common and Reading, all of
which closed fractionally better on the
duny.

The money market wag firmer than it
was on Thureday in this respect. 1t re-
newod ot § per cent. ns contrasted vrith
8 per cent. on Thursday, but it did not
got wbove 11 per cent. In fact the de-
mand wag supplied at 11 per cent. at the
finlsh and the rute dropped to 9 per cent
at the closing. But there was no real
change in the situatlon, In spite of the
fact that a good bank statement ls antiel-
pared tosday. Usually after 4 tax pay-
ment and a large Increane In the reserve
ratlos thers 18 n decline In the ratios but
It 15 not looked for thix week, for tha
reason that the banke are éndeavoring ta
maoka as good a showing as possible for
the forthcoming bank call. It ju even
stated In banking quarters that If it were
not for the fact that a bank eall Is
antielpated money would have been &
great deal easler this week than it has

been. As for next week bunkers 4o not
expect much change
MONEY AND EXCHANGE.
CALL MONEY.
UGN .o hvervadns 11 LARE iiaesiinesani®
;.ns\rl ............. f |Renewils ....00.- o
Year's high.,.... 25 [Year's Jow........ a

TIME LOANS, P
»d Collateral. All_ Indus 8
m‘u‘r!‘m AAYSN. . unn A |60 to 90 days..... 8
4 1n 0 monthe..., 8 |4 to & montha..... 8Y
Commercial Paper. Other Names,

2 to # montha.... TYID to & months
CLEARING HOU'SE STATEMENT,
Clenring Houss exchanges, $710,81) 080
balaniew, SOTAMOI:  Bub-Treasury deblt
balancen, 810,530 Foderal reserva credit bal-

ances, $O0.206,.801
CANADIAN EXCHANGR
New York funds In Montreal, $141 87 pre-
mbwm per 81,000 Mantrenl funds In New
York, §124.25 per $1,000,
SILVER MARKETSR,
nffielnl by =ilver In Now York, domeatio,

| fsn, prr ounde. unchangwd . forelgn, DOe,,
e linged = In Tndap, 8%, unchanged ;
| Mexienn dolinrs, 083, unclinngml,
{ FOREION EXCHANGE.
H GREAT BERITAIN.
Parliv. Friday. Thurs.
$4.800% Veynand, aterling..... $1.00%  $3.may
Cablen, wsterling 4097w A87
Nankers, 0 day 1.0 .02
Nankern, 00 days, ... 300% 300
THE CONTINENT.
10,20 France, ceufs & franc—
Twmand . «aen REA RA2
Cables ... B.29 a3
19,20 Petpium, cents a franc—
Pamand cociuvissesios 74 AT
Cabled .i0s 0 Py e B35 B.T72
19,20 Rwltzerland, cents a franc—
emand .oveeens avens 18,18 1820
Cables .. « 1824 1824
10,30 Italy, cen
Deian 617 a4
Cables ... 818 622
21.80 Germany, cen
TERANA ooseannssniiis « 271 268
CHNIE ccesgronsassses « 272 247
01 80 Kweden, eonts & Krons—
DeMANd onerensssnnsnn 2185 21.TR
Cablel . vivisnnsssnnsay 21.806 21,88
24,80 Norway. cents n krone—
emAnd soecovesasnnass 1715 1747
CabIes csesvsinernaiass 735 17.20
24.80 Denmark, cents o krone—
Twnin disann suaes b 18,57 1408
CabIes icscvannsinnses 1805 1872
10.30 Cirewee, cents & drachma—
Pietuaml eoseasnsraiaaas 1240 12.37
Cablen ... oo 1250 31200
10.90 Bpain, conta & pesela—~
THmMARd .cosernsnssiios 10.70 18.70
CAUNE .veovnsnrsnnnnis 1875 10,75
40.20 Mol'and, centa a flor
Dwianhld aevevevesenensse IOTH INTH
OabIOY . .ooconeniinnees J5.BT1425.87
20.26 Cgechonlovakia, cents & krone :
Promand ccoavesnncenss 240 295
Cables ..... TR 242 238
20,00 Austria, cents & crawn:
Demand covevsnsne CLLL 7] g
Cabled . svisvissbrans e o
FAR EABT.
j08.22 Shanghal, cents & tasi—
TemAnd oovrrrnnrnanes TR0 10, ()
Cables o.oviies 104040 10000
TRO00 Hougkong, oents & dollar—
| Demand ... anui .00
Cablea ...o.os “emwaiy i1
| 3244 Dombny, cenis a rupde—
TWMABA ooovvvinrarans A Mmoo
Cabled .icrsassniirinis 000 3875
40,84 Yokohama, cente a yen—
omand occoiiicianii 1.51 B1.8%
CAMIIS nasesnsansiavais GLO0 G130
SOUTH AMERICA.
.42 Rlo de Janelro, centa n milrels—
Pemand ooooiiennsne.s 2383 2410
M3
4150 4195
Cables .c.oviverenrasas 4LI0 4210 °
103.42 Urulunav. cenin & dollar—
Demand siicessisencess 9225 02,50
sernansnnanesses D250 0273

b

Seventh Federnl Reserve's Polley
Curinils Price Padding.

CHIcAdo, June 36.—"Spiraling,” de.
fined hy the Beventh Federn] Reserve
Bank aa “the devious, stealthy padding
of prices to the ultimate consuymer,” has
met a conslderable chock, (ta board's
monthly report made public to-night
eald, as 3 result of the policy of a pro-
gromylve advance In the ofMclal dis-
count vate and repression of Inflation
borrowing,

“The check on loans and a reduction
In the cuantity of corimodities offersd
for shipment were reflected In n notlce-
able Improvemont n the transportation
altuation," the statement added,

Other developments of the month
mentioned In the report Included ;

A nlight curtaiiment in the lavish ex-
penditure on the part of the wage
enrner,

Discovery that Increased currency
cirenldtion was due to the habit of
persons to carry more pocket money
in time of prosperity, -

Quotations ‘of 1821 merchandiss at
25 to 30 per cent. above the present
market, “Indicating that the extrava-

gant hopes of cheaper goods this fall
are vuin."

INCREASES DIVIDEND.

Connolidnted Clgar Common In
Ralsed to 7 V. ¢, Annual Dasls,
The Consolldated Clgar Corporation's

|

|

close to its previous high of this year |y

directors huve doginred a regular quar-
terly dividend of $1.76 ll..l::lﬂ'r o':a I::.l
common stock, ralsing thal lssue from a
6 per vont, to M 7 per cent. annunl basis.
The dividend declared yeaterday is pay-
able on July 15 to stock of record on
July 2,

The company reports Ita net earmings
for the fivst five months of 1920 na
amounting to $1,134,101, which, after
allowance for all charges, Including estl-
muted Federal taxes, was at the unnual
rate of approximately §23 a share on its
outstanding 90,000 shares of stock of no
par value,

New Orleans Cotton Market.

NEw Ourzans, June 25.—Trading fn
cotton to-day was along broad und‘u-
tive lines, but while the market wus at
& substuntial advance at one time and
at a falrly wide decline at another the
close wids (rregular, 11 pointa up to 23
points down net for the session, Clogs—
January, 21.18; March, 30,64 ; July,
46.85; October, 32.70: Decembey, 31.67,
Spot qulet, 26 down ; mlddling, 39.70,

Ratify Nova Sootia Steel Plan,

NEw Grasoow, N, 8, June 25 —8hare-
holders of the Nova Scotla Steel Com-
puny ratified to.day its directors’ pro-
posul that It Join In the $500,000,000
British' Empire Steel Corporation met-
Eer, recently announced. No objection
wis offered,

Custom House Recelpts.
Recelpts for duties at the Custom
douse yesterday were 3675,051.25, of
which $210.804.82 was for merchandise

GENERALLY QUIETER

Few Lines Show Slightly Im-
proved Tone.

Trado and Industry generally are
quietor than ever, although some few
galng In buylng were reported during
the past week by weekly trade re.
views, Conservatism, economy, politi
cal and crop uncertalnty, tight money
and car congestion are asslgned as the
reasons for this state of affairs, Crop
conditions, however, are reported much
Improved.

“"Desplte some ralher (solated reports
of Improvement In buying and a allght
but neverthelens notlceable galn In tope
In some lines of trade,” pald Hrad-
street’s Blate of Trade, *the trend of
trande and Industry generally is toward
the quiet, Indeed the dull side, Tor this
tendency poor car service, conservatiam,
tight money and politloal and crop un-
cartaintlies are all elted as cnuses and
thera seems lttle espectation of any
uplift untll the sumnpler & well ads
vaneed,

“On the other hand there s rather less
eadamity talk henrd, and it ls generally
eonceded that the Improvement when, (£
wnil us It comes, wili be based on spe-
cific demand and supply conditions afy
fecting Individual trades, governed to
soma axtent by conditions as regards
malerial und Inbor, and, of course, In-
fluenced by future erop developments,
In the meanwhile wholesale and retall
buying s rather less active, the Indus.
trinl pace is siightly slower and col-
lections are a lttle more backward, The
one definlte guin of the week seemns to
he In the general crop situation, which,
though still backward, hus been favored
by hbetter weuther and showa a much
more hopeful trend,

“The transportation situation la st
painfully congested, and present delayas
In dellvery affeck new buying even ia
trades, ng, for mstince, lron and steel,
where potentinl demand Is concededly
heavy, OCrowing out of this congested
car situntion are vexatious problems ns
to present aund future supplies of fusl
und as to the disposal of remaming old
erop supplles of grain nx the new cropa
fast approach the marketing stage. Iron
and stesl are generally strong in price,
cruder forms such an plg lron leading,
with finlshing mills booked well ahead,
nnd some lines, like bars and sheets,
nold pretty well up to the year's end.
In the textile trades, ns & whale, things
are unsettled and new producing ca-
picity 1s within narrow limits, this bes
Ing more especlally true of woollens and
silks than of cottons, though staples In
the Iatter lne, too, are slower, Lower
prices for old goods and lower quota-
tions for next spring are outllned In
woollens particulariy.”

Dun's Revieie sayn;: “"While the close
of the first half of o year is usually
approached with some shrinkage in vol-
ume of business, yet seasonal Influences
partly explain the contraction of opera.
tlons that s eviden® in various quar-
ters. Retnrding factors at present do
not appear most conspleiously In wea-
ther conditiens or in vaeation Interrup-

withdrawn from bonded warechouwses and
l!f{.“_ﬁ.ia_ Tor_recent importations,

N
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tions, #9 |s sometimos the case st this

difficultion, which are Intensifled by
fresh labor troubles In some localities,
und in monetary restrictions and price
uncertainties, These are eloments that
have latoly combines, with some other
phases, to appreclably curtall commep-
elal transactions, and the prevailing
lull, In view of its causas, may prave
to be more than 4 passing development.

“That fundameantal economie changes
are In progress, differing at bottom
from those which have beon witnesssd
on previous occaslons since the war's
ending, Is not only demonstrated by
movements In some lending trades and
industries, but also by the reversal of
sentiment among both sellers and buy-
ers, and by statistics of bank clearings
and falluren. ‘The business readjustment,
morsover, ls not confined to any one
section of the country, although perhaps
more apparent in the HEast than slse-
where, and the price declines which are
a part of It arn clearly not limited to
the reduction sales at retall”

BREADSTUFF EXPORTS GAIN.

Incroase in May Is §3,000,000
Compared With Year Ago.

Wasinxnorox, June 26 —Breadatufls
exported In May amounted to $89.600,«
000, or un Increase of about §3,000,000
compired with those of May, 1918, while
exports of meat and dalry products, vial-
ued at §61,000,000, showed n doorease of
542,000,000 from thome of Mny, 1915, It
was announcea to-day by the Depart-
ment of Commarce, {

Cotton exports in May amounted to
804,004 bales, n decrease of 79,814 bales
from those of May, 1919, Exporis of
mineral olln totalled 284,200,000 gallons,
agalnst 175,300,000 In May, 1818,

Will Increase Capltal.

Wuire Pruaina, N, Y, June 25,—A
certificate for Increaning the capltal stock
of the Yonkers Trust Compuny from
$150,000 to §250,000 wam fAled to-day In
the County Clerk's ofice here, The cor-
tiflcate was signed by John J. Whalsh,
prealdent, nnd Joseph Haskett, sooretary.
A certificate was also filed by tha Reisch-
mann Chalr Company of The Bronx for
Inereaning Its capital stock from §80,000
w §150,000,

Crown 0ll Company Indlctment.

F. H. Bethel, ‘viee-president of the
White 01l Corporation, lssued yesterday
the following statement :

“Tha Crown Ol Company, Indloted by
the Federal Grand Jury to-day, is In no
way connected with the Crown Oll and
Refining Company of Toxns, a subsidiary
of the White Ol Corporation.'

Parin Bourse Trading.

Pamig, June 25 Prices moved Irregu-
larly on the Hourse to-day. ‘Thres per
cent, rentes, 6T franca 87 centimes;
cxchange on London, 47 franca 81 cen-
times; & per cent. loan, 88 francs 25
centimen; the dollar, 12 francs 3 cen-
timea,

Pennsylvania Crude 011 Market.
O Crry, Pa, June 25 —Credit bal-

wnces, §6.10,  Runm 86,590 ; average,
#0472,  S8hipments, 0§9,400; average,

BL,T48,
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BANK CHECKS SPIRALING. | TRADE AND INDUSTRY | st it raver i uesporision| INDIAN REFINING TO

DO NEW FINANCING

é!nchholdcn to Vote on Plan
on July

A plan for the recapltallzation of the
Indlan Refining Company has besn
adopted by Ita directors and will be
submitted to its stockholders for their
approval in a specia]l meeting to be held
on July 20, Under the plan the com-
pany would ralse an additional §8,000,-
000 of capital through subscription by

shareholders, The capitallzation of the
company an it is at present conatituted
would be changed so that both classes
of preferrod stocks would be retired and
the company have an authorised capltal
of 1,000,000 shares of common stock of
$10 par value. Ita present capitaliza-
tion Is 80,000 shares of preferred, 80,-
000 shares of class B preferred and
80,000 shares of common, all §100 par.
The class B stock hns mnever been Ia-
sucd, and the company's stockholders
will bo asked to ratify a plan for It
retirement,

Holders of the present 30,000 sharea
of preferrod would ba requested to turn
fn those ocertificates i exchange for
15,000 shares of $100 par value com-
mon stock, which in turn would be ex-
changed on n ten for one basls for the
common stock of §10 par valus to be
Jasued. The holders of tha 30,000 shares
of §100 par vilue common would ex-
change them for thy new $10 stock on
the same basls, Those two exchanges
would require 450,000 shares of the new,
stock.  Another 400,000 shares would
be offered to all of the company’s stocks
holders for subsoription nt §20 a share,
preferred stockholders having the right
to subscribe to seven and a half shares
of the stock for a share held, and hold-
ers of the new common would have the
right to gubscribe to the lasus on the
basts of seven and a half shares for ten
shares of 310 par value held at the tme
of subscription. Those two plans would
take care of 900,000 shares of the total
capitalization and leave 100,000 shares
fn the company's tremsury for futurs
digposition, The fnancing Is made
necessary, It was sald yesterday, by
reason of the recent purchase by Indian
Refining of practically all of the out-
standing common stock of the Central
Refining Company at §180 n share and
an aggregate cost of $6,440,000. 'The
rest of the money recelved from sub-
seriptions would be used for develop-
ment.

—_— et
Approves Erie Isame,

Tagxton, N. J, June 25.—The State
Publle Utility Commission hns approved
the application of the Erle Rallroad
Compeny for authority to issue §4,300,-
000 of twenty year 8 per cent. bonds,
series B, under Its refunding and im-
provement morigage, dated December 1,
1916, to the Bankers Trust Company,
trustes. The board has directed that
tha procesds of the Isgue be applled solely
toward relmbursement for money actu-
ally expended for payment of equipment
trust certificates from January 1, 1018,
to March 31, 1920,

RK STOCK

EXCHANGE QUOTATIONS.

FRIDAY., JUNE 25 1920,
820 0 918, 1029, 919, 1018,
D__I_t__}_"n slen 3 e !;ng §50 l!;‘l}‘.?.l.'-'.! 141:._'.']: TORE 00 G iaseeenovnasns ANy Y 121,740,436 138,745,632 72,281,684
~Clastug " Biv ] en- ] Fiigh: | Low: T Net o | oClosing~ Biv - R?m' 7] High: [ Law. | Ciba- | _Net
::ﬂ. | _l;ni I‘n :_] Rales, I| ':(J ;: 'l‘t'h 11“1: l’;}:: : t :r.:.| 1‘:;; IIll C.H_!nh:.T \ |s|'. | ﬁ:l. '-;. r:: Ohangs.
3 |85 200 Advane Y Dloveiil § —= ) Ay 4] - 100/ Loft, Inc ..... ersea ki .
O 7 O 1 S LT < el Gl Bl Bl = #1978 100 il 200(Loulsville & Nashvile....| 98 |98 [o8 |98 | 4 %
g0 2t b 400! Alavkn Junenw G M. oo, Eoang) sl oang| angy o g Ri22 CHIEG ) 30/ 100/ Manati SUEAT ... 2es+|193 (122 123 (122 | — 3
6% 3T 1 100/ Allls Chalmors Mfg......| 87 | a7 | 87 | 87 : - 2250 L. GoD/Maxwell MOotor ........» o8 | o2l 2 | 2344 .
R R i et B T TR O o L S R
0 e DIAI GO s v v snnnsds L 0 FLLY I} -— N i Afexican Petroleum .....[1791 Xy,
81l g9ig] "3l 100JAm Can pf. | 9 sonl Bl so| = % 2013 8| G00/MIAMI COPPOT » e 201 foil'30 3o E a
108151100 1'[ 1800'Am Car & Foundry...... Iign lnaeagligang f1ans: — 1§ 27| L60 Ill,!')f}!ﬁlltld'ln States OIL .. Z6N) 2751 260 2TY] + 1%
43 45 1 S00IAm Cottan 'O, ., <oias 44 | My 43:,‘| 41y — 135 . o 4 h»nnl:\:un-aro Stes] & Ord. .. .. 41 ll'_q 41 1 i
80 | 90 il 200!Am Hide & Leather pf...| 8% DAL B9 | ROl — Th | 1% .| BO0!Minneapolis & St L new..| 13 13 13 13%) 4 1
WYy 87 ﬂi 12000 Am International Corp., .| 8Gi| 861 864 S8 bl + 14 “". o 800 Missourd, Kan & Tex.,..., # 6 [} 8 5
ST4) BB 1 8] 2800/Am LAsomOtive ........ [ 918, o%t;| o7%| 978 | L & | 9 <o, J10o0iMissour]l, Kan & Tex nf-| 8 1.8 L I e
?2' '“:Ign;, il E.l').ﬁ' im I.m;u:m:llll\‘v ol ‘ﬂ‘.‘f“l a9 | 88 | 09 [ — k % | f::" ‘:1::3'%;335 i‘:i:“l?lié S e E;t E?’q 3:\:’ i:“ i 1!‘I
] i e 500 Am Safuty BROL: s vsa 167 16051 16% | 16% | — W 4| 2| . SN SIS Pl.vvvr - . 4
A M ool 200 AM Ship & veedd S3NCH A3ALoa] B9l L L1 3 100| Montann Fower .. SECULMCDE AR TE T ) I S
S A e SR ol N BN e U i B
80 i 7! 0l Smelt » SO0 S0N, G908 [/, il B Tt 1 200 Nationa [y + TR o' [ —_—
T4 'l 76 0 lnu'Alr:: g-:I_-'n—h s,,c‘,\p_ ?f._‘,l :";I;,' $1r;| 1 l: ;;:1:1 wsl Efﬂ)ﬂl_!:'ntinn.-{ .-\nllluﬂ(‘t;ij l:fllr!l?,‘ =gl,'| ggti ’;;5 ;E'«i oo
, 800/ Am Steel Foundrie 880y S9IC| x| — & 4| 71 S100iNational Anl & Chem pf.| # 3 Al 4 4%
1 106 Sumalrs TR il 6215 & 400 Natiopal Cloak & Sult...| 61 $1%1 61 61ig] 4 1
25\: ‘t;:: '!‘I:j";tr'}urﬁh. 83 :“ “ I o 1; 8 4| Al 300 Nationul Condult & Cabile. al_&,F 8:2 % n: — 5’:
100, Am Tobacco pf n - w6 100 Natlonid Bnam & Stamp.| 68% | 699 | 653 ( 66% | i
400'Am Tobneco Sec. i ! [ J 200/Nat R Rof Mex 8dpf....| 63| B%)] Bt B3l 4 %
100 Am Woolen' «v.uu.. + 9 : 13 | 1]  d00{Nevada Con C-)[;per ..... | 1ity)s12a 1212' 125 4 14
200 AmM Woolen rts. .. a8 | % | 10 200 New York Alr Brake.,..| 084 98% ]| S84 SRl 4 %
200'Am Writing Paper p " Ty |68 ’ 68451 &' 1300 New York Central......| #3 689, AR AR8| 4+ 14
GI00! Anacondn  Copper 5 27151 284! .1 400iNew York, Chic & Bt L..] B ] £ | 28 + li{,
100 ANN ArBOr;: 'y cvsvsonnessi 1 i1 29 | 268 .. 3300INew York, N H & H.....| 38161 20141 284, 29
12001 Atch, Top & Santa Fe....| 7 8 ooyl TN 1) 100, New York, Ont & Wﬂnl.,[ 17 17 17 17 .T. .
1000 Ateh, Top & Santa Fe pf, | 7 8 70 ol — | 2% f»"‘-‘:i 1 é:}’? Q-’ur!:\ Arm;rml-ln‘l Co.. .. ﬁt‘il | -??x ruil“ r-!tl"-s + 24
T001 AL € V S8, .. L IK0  [16rag e 2 L Toyv| 11 1 IiNarthern Pacifle .00 708 21 70 Ty 13
lﬂl.ﬁill ;‘1,.Ii,|l‘:,?lllr Ifm.'::mlnl‘ilf-‘ Whs 1'5'\ 134 1';11; 1‘, ‘]]\:n ﬁ},r‘ t !L; 61 J,l 5% | .!:, a00:Nova Hcotia 8 &l ST .’nGl: Sl.’yz G5 éuﬁ?& : l,:
100! Baldwin Locom Works pl.. 46! WGl ACIE, BB — 1 1R 14 (BOge| SUINunnully & Co..iveannnn 14 14 14 14 oo
4000 BAltimATe & Ohiv. . ..,...| 34i, &1 | S0t 3 "| +- 2 | 300 40 1 4l 1TU0IONio Clties GRB. s i ;'}’t: 10 | 39ty 40 [ 4 1§
e imaitimore & Ohfo Br.....| 40lst 4041 40laf 40141 — 5] 800! 38 B0  00(OkImnomn Prod & Retv: 1| sa| <4l sl <Bl= &
4.‘.1:'nnrnm‘lnl‘lot;‘nrt\ g g | i e las | T, 61a) 7 | .. l100jOntario Silver Mining....) 6| Blgl 6y 6] — 1§
1B00 I BAITELt €0 v vvsnrssnses (143 (149 (vangliarg| — 1y | 22%( 28 | .. 100i0tis Steel ..., A a8y ::w_.} 2aLy| 2315 g
300 Batopilas MIDINg +evvu.nnl 1 1 it B Y 50 PsOy| 4 lig Pacfic Development .....| 50 | 80 | 50 ) &0 -
600/ Bethlehemn Motors «......| 21 2 200 ( 20% N 4% 40 5. 200 Paciie Gas & Electrie. .| 4115] 44 i 41
400/ Bethiehem Steel 8 p © pf.. 107 %/107% 107 1107+ o |102i51102% ] 8l 6400/Pan Am Petrol & T...... 102811038 1034810215 I
700 Bothlehem Steel B....... | 89%y) 80%| 88| 80 4+ Ty | 95ia] S6A @ 400/ Pun Am Petrol & T B....| 9613| 9614] 96 96 + 1
100 'Bruns Term & R R......| 6 ei,.! 5:4'1 6 — ;| 3815 a8lyl 31 3500/ Pennsylvanin R R....... Ry 38| 381g) a8 e
206| Burns Bros |I0Pi 106 |ID-IE+.-IDI|., — 1% 5:1‘ EE,' . uigg {;::Ln mﬁmgfaatﬂl-.... E;E g!kl: 3;}5 z; :t 1*
0! Butte ¢ NG s ons . % 77 Th £ 24%) . | h shessenen 1 2315 26
300(Butte & Gupertor Copper.| 43| gaut| 2iss| 21| — ' | 383 3635( “3] 4o0/Philadelphia Co .. vil( 38 | 3eny| 369k sem| T Q
2000/Caddo Cent O & R. ......| 17 185 17 185 | 4 21y 43%| 435 .. 520t1|PhIIlma Petroloum .......] 4245) 44 430 4001 4 1
600/ Callfornin Pack Co.......| 6831 65AL. 6814] BN — 4g] 80 | 6T | .. 60! Phillips Jones . .... .. vees| B7 | BT | 67 [ 67 v
it ol i | 2908| so| a0g| sony| - 1| 0% 61%] 1il 3100[Plerce Arrow Motor..lll| S1u] 51ig) 50%) B0%) 4%
1100]Canadian Paclfio . ...... ;hl’-‘;"n:z,“a {1124 | 16 16 .s 800 Merce Ol Corp....... vas| 18 14 16 1678 [ ~— 1
400iCase (I ) Plow Works., | 17 | 17 (16| piial -~ "1 | 83%| 8a%| 81 300{Plerco Ol Corp pl....... BAAG) 84! 84 | B4 | — &
1200/ Central Loather ..... ool B3| B6%%| BRIG] BAR — K| 13| T8 4] 100[Pitts, ©, C & St Louis, ... [ 7644 16%| 76%( T8y | — i
300:Chandlar Motors ......... 100 1001|100 .lmoi,’. — | 58N 60 b 830 Pittsburg Coal of Pa.....) 60 | G0 | 80 | 60 5
100{Chesapanke & OhIoL. .. et O b O $5%:| $6%' &  100,Pittsburg Conl of Pa pf.| 86 |66 | %5 [ 88 [ —""
200/Chiengo (irt Western pf..| 2041 90%| 20% | 0t ._.".* % 2840 .. 200 Pittsburg & West Va..... 478 ] 2541 27 8% + ﬁz
£00|Chlengo, MI & St Paul, .. 32 ' 3a4 ‘ n 't 5311' 4 %] 08 '.iﬂ_k‘| 8 100|Prossed Btee] Car........| 371 0711 9715) B9l — 1
700|Chicago, Ml & Bt Paul pf| 48| wn'-’ll 1l 4 ‘ T ogligugi 8l 2c0iPullman Co ...l TR NI 114 —
300/ Chiengo & Northwestern..! 6714/ ,-,74-‘ P ;;,H + s 1018 102 50 1200 Punta Allegre Sugar..... 10305 ]10214110145 1015 4 N
6700/ Chicago, R 1 & Pacific. , I a6 | 3n%| 36 | :ilib,| + & :f.}%l 1:1‘4 :i ,ﬁg:: Eﬂrm(‘:nml Copper......| ]?;':::i }‘E?ﬁ :'0":'. ;g"i -
i me . 0 n | z . . . | @ IMERAINE . oocineneensanns u s
1;:::4:“ ;i : : %':.t ? {,'J. ﬂ{ | ?}.1 ;;lu | ?{a ] 1:11‘ = [ r.n-,,' 63 it 100 Remington Typewriter ... | 601, | @0 : B0 | 60| — &
i Lof R0DICKKe Copper ..., el 1630 13t 15) 1548] & 3] s2%| BB il 200/Replogle Steel ......ns. [ 52| 52}/ s2 ﬁzm 4 i3
3 ’ SO0|CHIND CODPOE s ane e nsonss 30| 30 | asnl| agid| = 4 ds& 60 | .. 400/ Republic Motor Truck....| 4814 A8 1o nn.—,\ i8] 4 1
B SiolChlotads & Sontharn o il Jane| B30 Saat| o &) 82 l 8l 6, 1300 Republlc Iron & Steel..,. nz'«zl w..{ 921y 63" 4= W
= %l Bl 200/Columbla Giam & Blectrie.| 53% file| 63%1 ;,“3] T oqi J113 118%15.20 2700(Royal Duteh Co N Y,.., 1118003 i 11ay ) 4 14
sqrg| sam | 1l 1Ta0!Columbi Anhosh | sunl) ngn nuat! waad| L ad ] 15%| 15%| 1| 10018t Jomiph Tead.,....... 155 16M ] 165 163
290 | 208 T Columbia Graphophone .| 3081 298 20801 2955| L. N oSl \ I e
8714 8813 7 400|Coneblidated Clgar , .. ... 88 | anty! wiayl 67| L ooup ] 24M) 244 .1 140018t Louls & San Fran..... 2% Mg 238 2401 4 1
KOMy KOfgy 7 104\ Cansaiidatsd Cigar’ pf....) 8051 804 Ru"': S0 l“i': 0 22 = h00 Santa Ceoliln Bugar..... 23 |22 42| 28 e
. 70 | 7| AUOIConNOUAAted GAN ...l (8 | T8%] T8 | THIG| — A !,}}‘il S ] aReuiee T Aoysiaeeiern. ool 3% | ase)An | 33 [k
N Myl 3 3o0iConmlidated Featle ..o B1ar 01 3 1387 & W] GIR1 80 | 6 'luiSavago Arme Corper. oo 476! 4738 475! (1| —'ig
85 | 83l 4| 2000/Corn Products Rof..... 1| 9314) 93%| 8%’ 85 | + w| 2%| 10, 300 Beanonr i LA o A ;:’2 ol R
14000 1400 | 12| 122001Crucible BLeel .., oee. e o 18R 11501 1 %01 r . =4l [meahoary Wil L DU i A
e 7| 1500/Cuban. Amer BURAT. ... .| B8 g "qfau'r‘.?!:' i '-1: Wak 206 8]  4001Senrs Roebuck Co.... 05 190831205 |205% ] 4 134
10 (103 | 71 100iCukan Amer Sugar pf.... 100 [100 |1m) {106 "1 .. Rig| 9 | ..| 600iShattuck Aris Cop.. Sl al syl 8yl .,
TR s o g M IR [ O R s LR B R
ST SRl 4 1001 Delaware udson, .....| BTyl 878 | BTG 8714 — 1 2 3| 12 L e z= 3 a4
8, :cugzt 10 100 Del. Lack & Westorf. ... ta:u’ 194% n:"‘;”i:: —Aagyp o | T | 4] 200 Slom-Shettield 8 & 100 71 ;;% ol o
ait 00| Denver o Grande. .. .| - s + o - aleon! savasaia] IE K
oy 0Th| .. 200/ Denver & Rio Grande pt.| 03] ol aif| ead] = | 2 234 ..| 6800;Southern Rallway ... 22%/| 138 ) 22%) B3N 4
| Sy - G4 144 § 100|Bouthern Rallway pf....| 6545| 65 66
127|875 dnoie tem cont corp”. | 1K) 21K 1K) W( = ) B4 S5 6 hgeunem, Ratlmey 51 SR G1K) gK) 8R) %
11| 12 Enn :l‘ll‘ Dl 12 12 1% 11 = : |60 |655 20 B9|Stamdard Ol of N J....[6850 [652 [650 |6&51 P |
131‘ 104 ! 400/ Elple 1,“.91 Sl 18 19 1‘,1\ 16 I h 101 %1108 7] 1500/Standird Ol of N J pf, . J101 % 10151001101 % s
13u| 1a%l oo 200|Erle 24 pl... ... e 1.';} 19:0 1944 1. T814| 73%| 4| 100(Stromberg Carburetor ..[ T0%( T0% | 7014| 70%( = 14
Tin| 3R] i| 1000 wamonn Piaversiaviy | 78| 7| 10| tost| T 4 | 14| 74| 7} s300/studenakee Corp ...} L) T1R) TR TiR) T
86 87 't 100/ Famoun Players-L pt A9 seng( se%! sen! ses; | 49 50 =7 200 Buperior Hteel Corp......| 18%[ 48 48 48 —1
1034 106%| 7| 300iFisher Body Corp pt el 10471104 1104|104 o LB A0.] o5l Jo30(Aenn Cop & Chamis.o.il 340 “'s 0% 8%| +
az#;| 33if| 3| 600/Fixk Rubber ..... sen( a8 (3% apal| 0 | 4B | 45K §| T00REXAB TO o.iieeeseeennns] SOM) 4DON) 48 | 48 ) —
21| 2148 .. lggigwepﬂﬂ“'rl‘tzzu‘lﬂ..... 31N 2%l e i) 4 W 9% :r; ) LNiTexsa s Bagfigi oy o 3% 1& :zn :gk i iz
120 1% il S00lGencent Ar Tans Corp. .| kil 23t2] s3i2] da iRl ot fgs0 | .. 7| ti|  100iTexss Pactfic Lana Tr...|318 |ats” (sin " aia”| T 42
171 (176 | 8|  200/General Chemical Co....|176 "|176 (178 (176 ‘| + 3  |200 |16 ) 8| 100(Tide Water Ol..........|200 (200 |200 (200 | L &
L éﬁ 8 10050' eral di r Co == 5% 85 a3 f51 815 6% | 6 1200/Tobaceo Products ,......| 87 (1] LR 68y i
S3Nlta e Bl 300 General Bl e aa 230l da 80! & 7| K| 1544| ..| 2000!Transcontinental Ofi .. :| 15%| 15%) 18| 159 T &
133%!'28 | 10 s100/General Motor Co 3% zs:ﬂ 4 | TR e S 8 vtinaion ks &IFADEE <ovo| 3H1 MN] BT 57;‘; i
Snl til col Afeotencrs) Motoe Beiinicl ™| 1o | 0a™| ¥ 2 Bhis "t i9) ’ggg!{:::ﬂ: Pacifia .11 1‘1’;?‘ iy 1388113 __“i,z
- | - G by @ X e 4] ko G205 63 Y | & Inlon Pagine pt, ! M|l B2
85" 87 | 7| 100i Motor Corp debpfipci 30 | 88 | 8¢ |86 | + 3 G0 44t 8 100|Unitea Alioy Breel...iil| 43| 43| 430 B3N] +
62 | 624 OlGoodrich (B F) v.o.ooco| 2351 6201 633 82%: + M 1175 (120 | 8!  200{United Drug Co.........l116 (14 |13 113 | X B
130 ] 890" "3|  §00|Great Northern pteon.al 68 | &9%| 89 | 8os| £ i3] 78%!| 78%| 3  800{United Retall Storea. ... Te%| Tan) Taxl Thyl o 2
201 3312| 4  600|creat Northern Ore cits.| 36%| 358 | 36w | sea| & 1i] 43| 47| 8 100UBC1 Pipe & Fdy pt..) 44 | 644 4 g
SWI IR 4| 12300/ Hasken & Barker Car...| 74 7| 7816| 73%| 38 | £ 1" | 66| s6%| & 5oo|U 8 Food Prod Corp..... SR EARTIAR T T e
}ur, 188 1] 400/HUDD MOOr \vveueeenss] 16%]| 18 Il& 16y T SIBT AN #) RI0BIR B JUS SRONON. s esals 2IN| 52 “E l:s —
Bipl 8| T J00iliiinol Central oeeesese.]| S35 $35) 81 “?; + & 1010[10814| 8| “100/U N Hubber T8¢ bf...--.:[108 1108|108 105 3| +
Th| 151000} 300 Inspiration Con 'Copper. .| 510 618 | 4attl g0 | —'5ec | 66 | 68 | 6 300(U 8 Smelting, R & M....0( 57% | 57%) 6% s7w| 4.3
el % 300 Interhoro Con Corporer:| 333) 30| ‘i3 Syl —2% | s2x| oan| 5 ss00/U 5 seewr., Ll ceae) 25y 03 “ﬁ sag( T 1
S interboro ®on Co! f - 104% 10535 7] 200U 8 Steol pfooooesiee e 106 1108 110475 (104
1001 ALl 100 Int Awrl Corpesrrrsrsooi| 21| 3| 3102 Had) T ¥l 6™ 66| 6| 3200iveab Copper’ ) Il sk 68y 65 | 68 0| —
131433 | "3(  s00/int Harvester Co ex div..|128% |13¢13 (13848 (1300 | & a4t | £3%| 83%| 6] 4900|Vanadium Corp’[IIVVUII| 83| 83N sangl g3 | =
160 Iﬂi% 7| 100|Int Hurvester Co pf... 2110614 110618 (105 (105 "_"_ 1 7 T4 4] 200{Va-Carolina Chem ..... .| T3lk) 73 73 Tyl — 1
ais| 32 0| o B00lint Mer Marine..... 0l 314131881 A1) & Y W ian! 8 }3;.‘}:2‘“‘;3';1."3" & Conovers 1o ‘};.‘ fl';.‘ 5 oy
Ruty| 80 6| 2800/int Mer Marine pf.......| 88 8015| 801;( 89 : -5y g M PE IR | ag Ll oAt LYY z —_ 1
550 1) .51 "300 internat Motor Truck...| €0 | an °| 398 5803 — 113 | ot Wl =" IORIEAMREN o2 facuaaiisninis | oii}| aidt] 38 181 F 8
6% ¥ 71 Too|Irter Motor Truck 24 pf.| 68%| dew| sdi) afull — yif | 22l 2 . T r{ WA eperandll -+ Mt IR AT S se3f Sk 2% 224 22y o N
174 174) . 1000 International Nickel ...} 17850 1781 17| 174 i A W3 %/ ’ lgﬂ; b enter I!-lﬂ!nﬂnd l o 4 4 9l 1
$113( B0 8 100|International Nickel pf...| §2 | 82 | 82| 42 X aﬁ% ET% - ,‘gg {t,e-:r.rn ":n mc AR g:l« T 7 I 1
75 [ ekl .. 600 Internationn] Paper .....| 75%| 76%| T4yl 76 | — ) _g ‘ iunlwﬂtf rﬂ.‘ c ;‘g 2700 Bl G 62 183 | — 1
i g i P Copt ol 41l T BLSH S| BEEPRLRS ) ) S T
6l 84 .. 48 . + A% 4118 ot +
10 = 100/JeWel TOR <o veessansns ' 9 0 o La g GOB| GO 4 200/ White Motor ...........f 61 131 bl 51 A
13 16%| ..[ 30G/Kansas City Southern....| 18 | 18| 16 | 18 1 15% }“‘% 1 ”gg {"v:}'” ":'thﬂﬂ prosd
103|108 4|  200{Kelly Springfield Tire....]1064 1105311051 |105 i 1& s 0 5| 4 son 0usves : o
g5 |81 | 11 100(Ke besl Co pl.u....| B5 | 85 | 85 | 85 | — 5 ® |10635/106%) §| 300 Woolworth (F W).
3 |5 % gt T oo i el el She) = La RIS ] BRI G i
3 N u olnes. .., 17 —1 1
2714| 27% (120 900 Keystons Tire & Rubber..| 27%( 28 | 27%| 27y —
Jo 81 F1%M%  200|Lacknwanna Steel Cooers| 71 0] 71 | 1 ¥| 2 ¥ =% 208 Wi i
4% QY3 100|Lehigh Valiey .......c00f 4151 4131 d131| 415 4. 5 NOTE—O0d4 lot transactions ars not recorded In separats Mne unless sales
2613 28 100[Loews, IO +..vennsennse] 3635) 2815 2645 26 .v . twere made at price outalde of the regular full lot rangs

s s

|w

L T
——

GDSSIP OF WALL STREET.

The Yenr's Smallest Market.

l The market went sound asleepn wand-
Ing up yestorday, 1t was the dullest day
of the year, and the turnever wiy bhut
280,660 shares of stock, lews than A
third of normal, The only redeoming
feature wan & brisk little rally at the
close and a seady undertone through
the day, which left prices at consldernbly
above Thursday's olose, but recorded
Httle more than lasy covering of satls-
fled aborts and the encountering of acale
buying orders under the market. The
secret of the Inactlvity, of course, was
the high call money rate. The markst
for call money opened and renewed at 9
per cant., the highest since May 30, It
advanced to 1l per cent. and again de-
clined to 9 per cent, at which It closed.
The whaole speculative world knows that
any muarket will not go far with such &
call money rate. Tho feature of the
present market [es In what s Just

or yesterday's Auctuations, Wall Street,
Ry & whole, Is Inclined to be bulllsh and
to ndvise the purchase of stocks on re«
notions, With a normal call money mar-
ket, nu Is expeoted afler the July 1 puy=-
ments and the Democratic Conventidh
out of the way and such faotors in the
offing as o probuble Incrense In freleht
rates by the Interstate Commerce Com-
misslon and heayy shipments of gold
from London, the opinian that success in
the Immedinte future for the holder of
stocks s limited only by his patience Is
general in the Street,
—
Gold Shipments,

Mystery of the deepest wort shrouds
the fdentity of the current gold ship-
ments to this country. It was reported
yosterduy that gold and sliver are stored
In the trepsure room of the Mauretania,
due to dock this morning, and romors
place them at $2,000,000. The gold Ia
‘belloved to bo that bought by Amerigan
bunkers In the open market last week,
London advices state that American
bankers also have been the successful
tidders for half of the Bouth African
gold at this week's offerlngn. It Is almo
reported that the Olymple, which laft
England yesterday, will bring a conaign-
ment of gold, the Inference belng that it
Is for the account of J. P. Morgan &
Co. That firm, however, has not besa
notified of the shipment. Notifieation o
the last previous shipment of gold wal
not recelved by the banking firm until A
day or so before Its arrival.

I

Forenees Imporinnt Newn,

The head of an Important investment
and banking house in Wall Street, In
discussing the financlal situation yester-
day, declared that pome very Important
developments might be expected within
the next weel. “Some things are work-
Ing underneath which will develop very
soon,” he declared. T feel very confis
dent nbout the outlook."

Texas Paclfiec Conl and 0Il.

Interests Identified with the Texas Pa-
cifie Coal and Ol Company, stock of
which recently wun listeq on the big
boird, announce that the company has
opened a new gas fleld, which is L%
peated to supply Dallas and Fort Worth
with an adsquate gns supply, Three
wells have beeh brought In on leases
approximintely a mile and a hall from
the boundary lne of thelr fes lands,
These three wells are making more than
100,000,000 cuble feet of gas n day.
The Lone Star Gas Company has con-
tracted to take practicully all the gas
that may be developed and Is rushing
work on a connecting line between the
now gas fleld ang Its main line. Geol-
oglsts express the opinlon that that rich
g fleld indleates the presence of oll In
large quantities, and some important de-
velopments are antlcipated by officiuls
of Texas Paclfic Conl and Ol Company
on the completion of a test well which
soon will be drilled on ite property.

American Linsced,

That a reorganfzation of the Ameri-
can Linsesd Compuny will be an-
nounced within a fow days and that it
will inelude the announcement of the
entrance of Important Dritlsh Inlerests
into the affairs of the company 5 a
report generally eredited In Wall Street.
Laver Brothers of England, a firm that
redently Increased Its caplial stock, Is
mentloned as the new Interest. Its In-
vestment will amouns to between $10,.-
000,000 and $12,000000, with which |t 1=
proposed to retire Linseed's floating
debt. According to the reports heard in
the Btreel, Lingeed ecommon outstand-

ereased by a third and issued to {ts hold-
ers In the shape of a X 1-3 per cent
stock dividend. A new Imsue of second
Lingced preferred, probably 7 per cent.
cumulative Claga B preferred, will bhe
ereated and offered to the American
Linseed stockholders at an attractive
price. Although there figures are men-
tioned in commisslon house gossip and
no muthoritative statement has been is-
rupd by, the company, they are be-
lleved to be substantmally correect. It
waa reported yesterday that the con-

tracts for the reorganization will be
signed within the next twenty-four
hours.

American Woolen Rights.

The acllvity In rights to subseribe to
the American Woolen Company’'s new
Isaue of $20,000,000 of Ita common stock
at par drew considerable attentlon to
them yesterday, Several thousand of
those rights were tranaferred at %
cents, the gquotation that has ruled tor
two days, They hava sold as high as
$1.001%. Undeér present conditlans they
form a gamble, pure and simple, for it
wool does not move they are worth
exactly nothing. As ¢hey do not expire
untll July 7, they are being purchasad
an o call on the stock at par. Thres
hundred of the rights, which cost, ine
eluding commissions, abtiout $50, are in
effect a call on 100 shares of the stoek
until July 7, as the new sHares are to be
Iasued on a one for three basis, Thereln
lies the speculptive possibility, It s
known that there ls a heavy short n-
terest In the stock, n large part of 4t
being shorts of membars of the unders
writing syndicate who sold the stock
at the tima of the angeuncement to pro-
tect thelr allotments,

Rail News,

The steady undertona in the ral
reflacts the expectations of Wall altrt:::
that there will be some important
news developments within the next fow
days. Two of them are reported to be
due, The first and most Important, . of
course, Is the declslon of the Interstate
Commerce Commission on the rate in-
erease, which, It is confidently expacted
will be handed down within & very fow
days and will ba fevorable, the Street
belleves. The other development antiel-
pated within a few days Is the adjust-
ment of the Raliroad Labor Board's
wags problem, which has besn bafore It
for & long time and on which President
Wilson has asked Immediate nction. It
has been & noticeable fact In the last
fow days that the market in the rail
group has been falrly lined with scale-
down orders. Many of them, of course
have not been reached, '

Loew's, Ine., Neads Capital,

One reason why Loew's, Inc.,
A distinct dl:nrrr-olntmnt:'t, m:‘,?;f,f:,“
s the widely Kknown fact’ that to keen
the pace it has set additional eapiral
must be brought Into the corporation
from time to time, confirmation of which
wan recelved yesterday In the announce.
mant that its directors would discuss tha
! problem of isaning additional shares on
June 38, Loew's, Inc, has under con-
tstructlon or in contemplation abou® forty
| Bt Dy the company, and th cimusind

o
operations with ™ e

o s intorasts in the
4
il

are to be erectad,

5 s

around the corner for It, not In to-day's

Ing, amounting to $16750.000, will be in-}

10,0, WILL TAKE P
LOAN FUND MONDAY

Railway Exeeantives' Coms
. mittee fo Prepare Prelim-
inary Report.

With W. A. Colston, director of the
!burnu of finunce of the Interstats Conj.
merce Comminsion, present by invitation, -
the ocommittea on loaning fund o .
the Assoclation of Rallway Executive
expended the entire day and part of thy
evoning yesterday listening 0 the re.
quests of representuatives of Individum
{rallronds for speclal conmderution of
thelr needs, At the conclusion of th'
meoting seventoen rallroads hud beey
heard and sufMiclent progress was mads
to warrant the preparation of o proltm
| Inavy report, which will he miade o0’
Monday, to tha Interstate Commers
Commission, enabling that body o ke
immedinte steps to administor the lomp.
Ing fund, which hos boen parcelled iy
$126,000,000 for equipment, $73.000 00y
for additions and betterments, $12,000,
000 for the short ines and $50,000,000¢
for maturitios, .
. The members of the loaning fund com..
mittea are B, N. Brown, chafrman of
the Pere Marquette and
vhalrman; M. K.
of the Chleago, Miwauke: and
Bt. Paul Rallway: Haenry Wallpre
chalrman of the Atlantie Coast Line and
Loulaville and Nashville Rallrond: L. F
Laree, president of the Delawars wwi
Hudson and chnalrmen of the Kanen
City SBouthern Rallway: Samuel e
presldent of the Penngylvania Raliron|
A. H. 8mith, president of the New York
Central Rallroad, and . J. Pearsoy,
prosident of the New Haven Itallroad
They were all present.

All of the rallroads which need av.
slstance from the loaning fund wore
summoned by Ietter or telegram, b
some fafled to make an appearance ypil
nonsequently thelr clafms will roceive
conslderntion later, The roads which
wished to participate in the loanink
fund representod yesterday were: Dos-
ton and Maine, Chesnpeake and Ohlo
Hocking Valley, Chicago and Eastern
Tilinos, Chloago, Rock Island and Pa.
cifle, Minneapolis and Bt. Louls, Chicnme
and Western Indiaan, Erle, Gremt
Northern, Texas and Paclfic, Wheeling
and Lake Erie, Fruit Growers Exproess,
Norfolk Southern, Chlcago, Burlingtoy
and Quincy, Long Isiand. Central of §
Now England, and Chicago, Indianup
olis and Loulaville.

Following th. meeting It wos staled
that the preliminary report of It would
show that If the decisions of the loanin
fund committes be followed a verys la
percentage of the pressing needs of e
g0 called “weak sisters” will he patisfied
The report, however, will not cover all
of the applications for nesistance, -as
gome calma were recelved too Inte for
conidaration, but that faet, It was syld,
would not prevent the commission from
Immedinte consideration of the ocames
passed on by the loaning fund commit-
Lo,

All of the member roads huve bheen
summoned to & meeting to be held o
July 1 in the New Haven Rallromi's
board rooms In the Grand Cential Ter.
minal. The purpose of that meeting was
not disclosed yosterday, but It wie e
clared that it would have no’ connection
with the report aof the Joaning fund comn-
mittee. It is probable that the meeting
will discuss wage and rate questlons
that have arisen and genernl develop-
ments that have occurred since the last
meeting of the committes, which wgs
held in the West,

the ‘Friseo
Bryan, presidini

German Bank Statement.

Benuay, June 26.~~The statement of
the Imperial Bank of Germany as of
June 15 shows the following changes:
Increases—Gold, 1,000 marks: Treng-
ury certificntes, 73,869,000 marks; noles
of other banks, 639,000 marks ; bills dis.
counted, 1,438.858,000 marks: advances
5,120,000 marks; circulation, 160,087,000
marks; deposits, 1561,877,.000 marks
[eeroases—Coln, 231,000 marks: Invest-
ments, 26,167,000 marks ; securities, 390
409,000 marke; Habllities, ©L0,835000
marks, Totul gold holdings, 1,001,683
000 marks, '

May lIssue Debentures,

Hanrronn, Conn, June 26—The New
York, New Haven and Hartford Rallroad
Company has been authorized by the
Public Utllitles Commiasion to acquirs
the gold debentures of the Providence
Becurities Company, amounting to 419 -
758,000, and issue {is own debentures for
a lke amount,

FINANCIAL NOTES.

.

F, B, Warren & Co, have issued, for fres
distribution, a speclal ot glving Imper-
tilm information for buyers of forelgn aecuri-
thes.

A syndicate composed of Estabrook & Co,
Morrill, Mdhar & Co, and R. L, Day & Ca
are oftering 81,000,000 of Portland (Ora)
harbor development & per cent. bonds, due
serially from 1023 to 1000, both tnclusive, at
prices to yleld from 070 to 0,03 per cont., 5o
cording to maturity, They are logal invest
ments for trust funds und savings banks th
New Fork.

At a meeting of directora of the United
Siaten Morteage anid Trust O bl
rosterday, Juhn A. Hopper, formerly its.us-
alatant trensurer, wes clocted séeretary of
the company; George A. Jones, mannger of
ita 146th wireet branch, assistant treasurer,
and Mrs, Willlam Lalmbeer, nianager of jia
women's department, sssistant secretary.

Emplre Trust Company has been appolnted
regiatrar of Orlental Navigation fimt, seceod
praforrad and common,

That (he present high prices of com-
moditles are ona of the reaulta of war In-
fiatlon of bank credita ls indlcated by
original tables (n a study of “'Fnglinh Puble
Floance,” juat (ssued by the Bankors' Truet
Com . The study shows that [n 1013 the
credit structure of Britlsh bankas repre-
sented by curre and note elreulntion anf

itn amounted to £1,227,000,000 (aboit

,000,000,000). During the succseding five
years, due to expanxion of credits to mest
war financlog, nots circulation and d
fricreansd to £0,008,000,000 (roushly $13,000.
000,000y, That {ncrease WaAs mors A 1+

cent,, with ite 1013 showing.
‘:’fm aame ‘Rﬂd prices of commodities rom
more than per cent.

In econneotion with the subseription to the

pew shares of the Bhell Transport ani
Trading Company, Ltd,, the Bquitable Trus!

Company has anno that holders !
Bhell Transport Amerloan shares must pay
$10 for & ne rican share on or befory
Auguat 14.

at nt will cover ihe
nibscription price n?‘lw.lhuu at the theh
exinting rate of exchange, fee for deposition
, the new stock under the agreement of Augus!
ey o s Pl
qul a company for those .
pb will be returned to eubsoribers to the
sharea.

Asia Banking Corporntion announcnsd yeater
day that extra compensation would be pald
to ita employees, based on 10 per cent. of
thelr salaries from January 1 to June 30. -

Guaranty Trust Com) announced yestar:
day that it would open & branch of ite bust:
ness in Constantinople about Beptember, A
a meeting of the executive committes of ihe
company's directors Blgmund Metz was AR
pointed manager. Pater Solarl, assistar!
munager, and Richard Schellons, secrolary
of its Constantinople office.

to 3500000 hax bees
ubTreasuyy for silp

Gold ooin amountin
withdrawn fram the
ment Lo Cexlon.

Arther W. MeKay, formarly manager @
{tn soturitien department, has heen appo
asalstant cmahlor of the Mechanics
: Metals Natlonal Bank.

| John Btewnrt Baker, asaistant casbiler ad
the Unlon Sguare ofice of the Bank of Man
! hattan Company, has been appointed ona of
| U vice-presidents.

! 48 K Company reports Its sales fr
May aa $4,027,282, an focreasc of §077.080,
compared with those of May, 1010, ol
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